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Disclaimer

Sfil Group Social Bond allocation and impact report 2025 

General disclaimer
This document is not intended to be and should not be construed as providing legal or financial advice. The information and resources contained in this document are for information purposes only and entails no legal commitment or contractual agreement
on the part of Sfil and Caisse Française de Financement Local. Under no circumstances should they be considered an offer, an invitation to subscribe or to purchase securities or any other investment product or an investment advice within
the meaning of Directive 2014/65/EU of the European Parliament and of the Council of 15 May 2014, as amended, nor do they constitute a solicitation of business, an offer to the public, a financial service or a recommendation by Sfil
and/or Caisse française de financement local that any recipient of this document should subscribe for or purchase any securities.
This document has not been approved by any security regulatory authority.
This document is intended to provide non-exhaustive and general information. This document may contain or incorporate by reference public information not separately reviewed, approved or endorsed by Sfil and/or Caisse Française de Financement
Local and accordingly, no representation, warranty or undertaking, express or implied, is made and no responsibility or liability is accepted by Sfil and/or Caisse Française de Financement Local as to the fairness, accuracy, reasonableness or
completeness of such information.
Information and resources contained in this document are given at the date mentioned in the report.
The sum of values contained in the tables and analyses may differ slightly from the total reported due to rounding.

Liability waiver
Under no circumstances, including, but not limited to, negligence, any error, omission, condition or other circumstances within or outside their control, shall Sfil and Caisse Française de Financement Local or any of their directors, officers, employees or
entity of the group be liable or responsible for any direct or indirect loss, cost, charge, expense, damage or other liability whatsoever that result from or in connection with the access to, inability to access to, use of or reliance upon the information and
resources contained in this document or relating to it. The use and interpretation of said information and resources requires an in-depth and specific knowledge of the financial markets. Sfil and Caisse Française de Financement Local, any entity of the
group or any of their directors, officers or employees in connection with the procurement, collection, compilation, analysis, interpretation, communication or delivery of the information hereby refuse any responsibility that may arise from the use of the
information and resources contained in this document and the possible harmful consequences of such use, in particular as regards to decisions made or measures adopted on the basis thereof.

Local restrictions
Access to, or transmission of this document or the information and resources contained in this document may be restricted or prohibited to individuals or companies by the laws or regulations of a country in which such persons have their registered office
or domicile, of which they are nationals or for any other reason. This document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such distribution or use would be contrary to law or regulation. Accordingly,
persons who come into possession of this document should inform themselves of and observe these restrictions. Any person wishing to access the said information and resources contained in this document are requested first to ensure that they are
authorised to do so.
In particular, the information, resources and materials contained in this document are intended solely for persons who are not U.S. Persons (as such term is defined in Regulation S of the U.S. Securities Act of 1933, as amended (the "Securities Act"))
and who are not physically present in the United States. The information, resources and materials contained in this document are not intended to be distributed directly or indirectly to U.S. Persons or to persons who are physically present in the United
States. It does not constitute an offer or an invitation to purchase securities of Sfil and Caisse Française de Financement Local in the United States or in any other jurisdiction in which such offer or invitation is not authorised or to any person to whom it is
unlawful to make such offer or invitation. Potential users of this information are requested to comply with such restrictions.
Sfil and Caisse Française de Financement Local securities may not be offered or sold in the United States without registration under the Securities Act, or an applicable exemption from registration. Sfil and Caisse Française de Financement Local have
not registered and do not intend to register any of their securities under the Securities Act or to conduct a public offering of securities in the United States.
In addition, this document is being distributed to and is directed only at persons in member states of the European Economic Area ("EEA") who are "qualified investors" within the meaning of article 2(e) of the Prospectus Regulation (regulation
2017/1129/EU), as amended, to the extent implemented in the relevant member state ("Qualified Investors"). Any person in the EEA who receives this document will be deemed to have represented and agreed that it is a Qualified Investor. Any such
recipient will also be deemed to have represented and agreed that it has not received this document on behalf of persons in the EEA other than Qualified Investors. Sfil and/or Caisse française de financement local will rely upon the truth and accuracy of
the foregoing representations and agreements.
This document is not to be relied upon as such or used in substitution for the exercise of any independent judgment and each recipient must make its own investigation as to the opportunity of any investment in bonds issued by Sfil and/or Caisse française
de financement local.
This document contains statements about the use of proceeds for Social Bonds, which cannot be deemed to be complete or exhaustive. These statements are only indicatives terms and have no contractual value. For the avoidance of doubt, references
to Social Bonds herein should be construed as any securities to be issued by Caisse Française de Financement Local in line and in accordance with the Sfil Group Social Note Framework and available on the website of Sfil and Caisse Française de
Financement Local : https://sfil.fr/wp-content/uploads/2025/03/Social-Note-Framework-2022-Updated.pdf
Sfil and Caisse Française de Financement Local have and undertake no obligation to update, modify or amend this document or the statements contained herein to reflect actual changes in assumptions or changes in factors affecting these statements or
to otherwise notify any addressee if any information, opinion, projection, forecast or estimate set forth herein changes or subsequently becomes inaccurate.
All the information contained in this document are also subject to the Disclaimer contained in the Sfil Group Social Note Framework and available on the website of Sfil and Caisse Française de Financement Local : https://sfil.fr/wp-
content/uploads/2025/03/Social-Note-Framework-2022-Updated.pdf
Sfil is a French credit institution and Caisse Française de Financement Local is a French specialised credit institution, both authorised by the Autorité de Contrôle Prudentiel et de Résolution (the French Resolution and Prudential Control Authority).
Caution: The Base Prospectus and any Supplements and the Final Terms, when published, will be available on the website of [Sfil and Caisse Française de Financement Local : https://sfil.fr/en/ and of the Autorité des Marchés Financiers.
To keep on reading, you confirm that:
• you have read, understand and accept the above legal notices ;
• you are fully responsible for the use of the information and resources contained in this document and for verifying their integrity;
• you are not a U.S. Person, you are not acting for the account of such U.S. Person, you are not located in the United States and you will not transmit or otherwise send any information or material contained in this document to any U.S. Person, to any

person located in the United States or to publications with a general circulation in the United States.

https://sfil.fr/wp-content/uploads/2025/03/Social-Note-Framework-2022-Updated.pdf
https://sfil.fr/wp-content/uploads/2025/03/Social-Note-Framework-2022-Updated.pdf
https://sfil.fr/en/
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Agenda

◄ 1 – Allocation Reporting
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• Estimated amortization of the health loan portfolio
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◄ 2 – Impact Reporting
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• Financing of French public hospitals - Case studies
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Allocation Reporting
Social Bond transactions

Sfil Group Social Bond allocation and impact report 2025 

Outstanding loans to French public hospitals as of May 31st 2025

Portfolio name Eligibility for social bond1 Allocated amount2 Total amount outstanding (EUR m) Number of loans in the eligible portfolio

Health Loan Portfolio3 100% 100% 3 777.2 1 013

Allocated social bonds as of May 31st 2025 :  EUR 3 270 m in total 

Issuer ISIN code
First settlement 

date 
Maturity date 

Social Bond Principles 
category

Total amount outstanding 
(EUR m)

Final Terms

Caffil FR0013403433 19/02/2019 19/02/2027 Healthcare Bond 1 000 https://sfil.fr/en/financial-documents-library/

Caffil FR00140033E4 27/04/2021 27/04/2029 Healthcare Bond 750 https://sfil.fr/en/financial-documents-library/

Caffil FR0014008C18 11/02/2022 11/02/2032 Healthcare Bond 10 https://sfil.fr/en/financial-documents-library/

Caffil FR001400AJT0 25/05/2022 25/05/2034 Healthcare Bond 500 https://sfil.fr/en/financial-documents-library/

Caffil FR001400HQE2 03/05/2023 03/05/2033 Healthcare Bond 10 https://sfil.fr/en/financial-documents-library/

Caffil FR001400M1S9 20/11/2023 20/03/2029 Healthcare Bond 500 https://sfil.fr/en/financial-documents-library/

Caffil FR001400OOK0 19/03/2024 19/03/2036 Healthcare Bond 500 https://sfil.fr/en/financial-documents-library/

1 This is the share of the total portfolio that is financed by Sfil
2 This represents the amount of social bond proceeds that has been allocated to the portfolio
3 The eligible health portfolio as defined in the Sfil Group Social Note Framework available on the website : https://sfil.fr/en/general-information/

The Social Note Framework will continue to apply until the maturity of the Social Bonds issued under it, in accordance with the terms and conditions presented therein, and

will therefore remain accessible to the public. However, the Social Note Framework will no longer be updated and will no longer be used for new issuance.

The financing of French public hospitals is now included in the ‘Access to essential services’ social category under the Green, Social and Sustainability Bond Framework

(2024 version).

https://sfil.fr/en/general-information/
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Allocation Reporting
External verification (1/2)
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Allocation Reporting
External verification (2/2)

Sfil Group Social Bond allocation and impact report 2025 



7

Allocation Reporting
Overview of the Social Bond Portfolio as of May 31st 2025

Sfil Group Social Bond allocation and impact report 2025 

1 In some specific cases loans may also have been originated directly by Sfil.

Loans to public hospitals originated since 2013 are included in the

healthcare portfolio.

Loans to public hospitals are originated by La Banque Postale and

Banque des Territoires and purchased by Sfil1 once the loans are

fully drawn, creating a time lag between the granting of the loans

and transfer to the healthcare portfolio.

Outstanding volume of loans to French public hospitals produced since 2013 

as of May 31st 2025 by year of transfer
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Allocation Reporting
Estimated amortization of the portfolio
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Estimated amortization of the Health Loan Portfolio as of May 31st 2025 (EUR m)

3 777 

3 580 

3 280 

2 992 
2 714 

2 451 

2 205 

1 970 
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1 523 
1 316 
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 4 000

Outstanding net of amortization

Expected average

life of the portfolio : 

7.97 years

The graph on the left hand side presents the expected

amortizations of the healthcare portfolio.

The eligible healthcare portfolio amounts to EUR 3.78

billion as of May 31st 2025.

As of May 31st 2025, 32 new loans to different

healthcare institutions with a volume of EUR 341 m

have been added to the healthcare portfolio in 2024.
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Allocation Reporting
Regional distribution of outstanding amounts and hospitals financed – Healthcare portfolio
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EUR 101.4 m

5
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Outstanding volume (EUR)

Number of hospitals

financed

The total outstanding amount as of May 31st 2025 is EUR 3.78 billion.

Loans to 324 public hospitals are included in the healthcare portfolio.

The number of public hospitals in the healthcare portfolio has

increased since the last reporting with 318 included in the healthcare

portfolio as of December 31st 2023.

Sfil Group public hospitals financing covers the entire French

territory, all metropolitan regions are covered.

New loans to 26 public hospitals have been transferred to the

healthcare portfolio in 2024 as of May 31st 2025.

Loans added to the portfolio in 2024 as of May 31st 2025 represented

a total volume of EUR 341 m.

New loans to public hospitals have been provided across the entire

French territory with the exception of Corsica and the French

overseas territories.

EUR 3.78 billion
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Impact Reporting
Key indicators
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Number of public hospitals

• One legal entity may operate several different hospital sites

• The figures provided in this document will refer to the number of legal entities, for

instance Assistance Publique – Hôpitaux de Paris (AP-HP), which operates several

units, accounts for one hospital

Capacity of hospitals

• For full hospitalization (more than 1 day), the measure is the number of beds

• For partial hospitalization (day hospitalization, overnight hospitalization, outpatient

care) the measure is expressed in number of places (total number of patients that can

be handled)

Activity of hospitals

• It is measured via the number of stays, i.e. the number of hospital admissions

• A stay can be related to full hospitalization (if the length is more than 1 day), or partial

hospitalization

All the above indicators are output indicators according to ICMA recommendations in

the Harmonised Framework for Impact Reporting for Social Bonds (June 2023 version).
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Impact Reporting
Key indicators – Distribution of beds and places by speciality (Output indicator) 
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1Impact analysis based on 2023 public hospital data

62%
17%

9%

12%

Medecine, Surgery, Obstetrics

Psychiatry

Follow-up and Rehabilitation Care

Other activities / elderly care

Overall, establishments in the health loan portfolio provided close to

200 000 beds and places, broken down as shown in the graph.

In the health loan portfolio, beds and places are available for each of

the four specialties.

More than 60% of beds and places in the health loan portfolio are

dedicated to the main specialty: Medicine, Surgery, Obstetrics.

Breakdown of beds and places by specialty1
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Impact Reporting
Key indicators – Regional distribution of hospitals stays, beds and places (Output indicator) 
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1 045.9 k
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19.8 k

16.2 k

23.4 k

14.2 k

0.6 k

Overseas territories

216.1 k

3.7 k

197.4 k

Number of hospitals stays

Number of beds and places

10 599.4 k More than 10 million stays per year recorded in the establishments

financed by the health loan portfolio.

Sfil Group finances establishments across all the French territory - it

allows for a balanced distribution of beds, places and stays, as all

metropolitan regions are covered.
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Impact Reporting
Financing of French public hospitals – Case study
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Case Study: Hospital Center of Châteauroux - Le Blanc – Construction of a radiotherapy center

◄ Located in the heart of the Indre Département, the Hospital Center of Châteauroux - Le Blanc is

central to this rural area.

◄ In 2023, it invested EUR 4.1 million in the creation of a new radiotherapy center, which both the

hospital and the Département lacked. It took 18 months to complete, with inauguration scheduled

for September 2024.

◄ Until then, patients were referred to other hospitals far away and in neighboring Départements.

This state-of-the-art facility offers a care solution close to the region's residents, and improves

comfort in the management of cancerous diseases and quality of life.

◄ With 1 098 beds and more than 1 000 employees, the Hospital Center of Châteauroux - Le Blanc

contributes to guaranteeing a local healthcare offer within the “Groupement Hospitalier de

Territoire - GHT” of Indre, of which it is the support establishment.

Characteristics of the project financed:

• Project amount: EUR 4.1 m

• Project type: Real estate project

• Sfil/La Banque Postale financing: 100%

• 932 m² of built area

• 700 consultations per year planned
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Impact Reporting
Financing of French public hospitals – Case study
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Case Study: Hospital Center of Chalon-sur-Saône ‘William Morey’ - Equipment financing

◄ Within the Saône-et-Loire region, the ‘William Morey’ Chalon-sur-Saône Hospital provides a wide

range of multidisciplinary care: medicine, surgery, obstetrics, emergency, follow-up and

rehabilitation care, accommodation for the elderly.

◄ In 2024, it invested EUR 3.6 million in structural equipment renewal projects, including an

interventional technical platform, imaging, dialysis and coronography equipment. These

investments are complemented by the modernization of biomedical, hotel and IT equipment.

◄ All these investments are supported by the French “Ségur de l'investissement” plan, set up in

2020 to support public health establishments in their major projects and day-to-day investments.

◄ With 2 678 beds and nearly 2 000 employees, the ‘William Morey’ Chalon-sur-Saône Hospital

Center plays a key role in the continuity of care within the Saône-et-Loire Bresse Morvan Hospital

Group - GHT, of which it is the support facility.

Characteristics of the project financed:

• Project amount: EUR 3.6 m

• Project type: Medical equipment and materials

• Sfil/La Banque Postale financing: 100%
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Allocation Reporting
Healthcare Added Value (HAV) distribution and comparison
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More than 10 million stays per year recorded in the

establishments financed by the health loan portfolio.

The Healthcare Added Value (HAV) is a scoring

model that aims to measure the importance of

each public hospital within the overall

healthcare offer, with a scale ranging from High +

to Low -.

The HAV is an important factor in Sfil Group’s

credit decisions.

Sfil Group analyses the HAV for the whole French

public hospital sector. This graph demonstrates that

the HAV scores of the healthcare portfolio are

above the HAV scores for the public hospital sector

in France as a whole.

Loans may still be granted to hospitals with low

HAV scores for a variety of reasons - for example

specific investment projects may be of high

importance, even though the overall HAV score of

the hospital may be low.

Comparison of the French public hospitals in the health loan portfolio vs. Estimated French public 

hospitals1

1 Impact analysis based on 2023 public hospital data for French public hospitals and Sfil healthcare portfolio
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