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DISCLAIMER

This document is intended to provide non-exhaustive, general information. This document may contain or incorporate by reference public information not separately
reviewed, approved or endorsed by SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL and accordingly, no representation, warranty or undertaking, express
or implied, is made and no responsibility or liability is accepted by SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL as to the fairness, accuracy,
reasonableness or completeness of such information.

This document is not intended to be and should not be construed as providing legal or financial advice. It does not constitute an offer or invitation to sell or any
solicitation of any offer to subscribe for or purchase or a recommendation regarding any securities, and nothing contained herein shall form the basis of any contract
or commitment whatsoever and it has not been approved by any security regulatory authority.

The distribution of this document and of the information it contains may be subject to legal restrictions in some countries. Persons who might come into possession of
it must inquire as to the existence of such restrictions and comply with them.

The sum of values contained in the tables and analyses may differ slightly from the total reported due to rounding.

In no event shall SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL or any of its directors, officers or employees have any liability or responsibility to any
person or entity for any direct or consequential loss, damage, cost, charge, expense or other liability whatsoever, resulting from or in connection with the use of, or
reliance upon, the information in this report, or relating to, any error (negligent or otherwise), omission, condition or other circumstances within or outside the
control of SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL or any of its directors, officers or employees in connection with the procurement, collection,
compilation, analysis, interpretation, communication or delivery of the information.

By accepting this report, you are deemed to have read, understood, agreed and accepted to be bound by the statement contained hereto including the foregoing
limitations of liabilities and conditions of use, without any need to provide formal approval or signature of this document and more generally without any need to
confirm to us such approval of this document and the limitations of liability contained hereto.

This document contains statements about the use of proceeds for Social Bonds, which can not be deemed to be complete or exhaustive. These statements are only
indicatives terms and have no contractual value. For the avoidance of doubt, references to Social Bonds herein should be construed as any securities to be issued by
SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL in line and in accordance with the SFIL Group Social Note Framework.

SFIL and/or CAISSE FRANCAISE DE FINANCEMENT LOCAL has and undertakes no obligation to update, modify or amend this document or the statements contained
herein to reflect actual changes in assumptions or changes in factors affecting these statements or to otherwise notify any addressee if any information, opinion,
projection, forecast or estimate set forth herein changes or subsequently becomes inaccurate.

All the information contained in this presentation are also subject to the Disclaimer contained in the SFIL Group Social Note Framework. Please see this document
attached to this presentation.

SFIL and CAISSE FRANCAISE DE FINANCEMENT LOCAL are French credit institutions (bank) authorised by the Autorité de Contréle Prudentiel (the French Prudential
Control Authority).

Caution : The Base Prospectus and any supplements and the Final Terms, when published, will be available on the website of the Issuer: www.sfil.fr and/or
www.caissefrancaisedefinancementlocal.fr and of the Autorité des Marchés Financiers.”

2 Allocation and impact reporting
May 2021



AGENDA

1. Overview This report is the second social bond

Leading lender to the French public hospital sector, SFIL commitment to reporting published by SFIL Group and
sustainability, French public hospital missions, ‘Ségur de la santé’ - an provides investors with an overview about
________ ambitious healthcare investment plan the allocation of SFIL Group Social Bond

2. SFIL Group Social Notes transactions.

Overview, use of proceeds, process for project evaluation and selection,
management of proceeds, external review, transaction features

A short summary of the role of SFIL in
financing the French public hospital

3. Allocation Reporting sector is provided as introduction.

Social bond transactions, external verification, volume of loans produced
per year, outstanding and estimated amortization of the health loan The report provides details about the
portfolio, regional distribution allocation including the regional
4. Impact Reporting distribution in volume, and in number of

Key indicators, distribution of beds and places by speciality, regional hospitals financed.

distribution of hospital stays, beds and places, HAV distribution and

. In addition, the report provides an
comparison

overview of the social impact of the
investments that have been financed and
Centre Hospitalier Universitaire de Montpellier, Centre Hospitalier Isarien case studies of specific projects financed

EPSM de I'Oise over the past year.

5. Case studies
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OVERVIEW
LEADING LENDER TO THE FRENCH PUBLIC
HOSPITAL SECTOR

3042 different hospital structures are providing healthcare services in
France. 1362 of these entities are public hospital structures*.

Overall debt by the public hospital sector has remained stable around EUR
29 billion.

With EUR 4.1 billion in loans provided to public hospitals since 2013,
SFIL is the leading lender to the public healthcare sector in France,
financing healthcare institutions of all sizes, in all regions of France with
loans accessible to the smallest borrowers, starting at EUR 40,000.

In 2020, SFIL Group has provided EUR 601 m in new financing to the
public hospital sector corresponding to an estimated market share of
around 30%.

To assist the public healthcare during the Covid pandemic, SFIL proposed a
180-day payment extension, without any late-payment interest or
penalties, to all public hospitals for payments due between March 12t
and June 30%, 2020. In 2020, 31 public health institutions have
benefitted from this mechanism.

*Source: Les établissements de santé - édition 2020, DREES - Ministére des Solidarités et de la
Santé

Allocation and impact reporting
May 2021




OVERVIEW
SFIL COMMITMENT TO SUSTAINABILITY

As a signatory of the United Nations Global Compact, SFIL contributes
to the achievement of key Sustainable Development Goals. SFIL became
part of CDC Group last year, with an ambitious ESG agenda.

3 GOOD HEALTH QUALITY 5“"‘““ CLEAN WIATER 9 INDUSTRY, NKONATION 11 SUSTANABLE CTIES 1 RESPONSIBLE 1 GUMATE
AND WELL-BEING EDUCATION iy XD SANTLATION ADINFRASTRUCTIRE ANDCOMMUNITIES %sumugm ACTION
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As leading lender since 2015 to the French local public sector, SFIL plays a
central role for the financing of schools and nurseries, local public
transport and public healthcare facilities.

The export financing activity is limited to loans compliant with OECD
environmental and social guidelines. For sensitive projects a social and
environmental impact analysis is publicly available, projects based on
coal energy are excluded from the French public guarantee mechanism.

A first carbon footprint assessment has been put in place in 2019. SFIL has
the ambition to achieve a 15% reduction in its carbon footprint over
the coming years.

Objectives and achievements are detailed in the third annual SFIL
CSR Report.

2020
RAPPORT DE

RESPONSABILITE
SOCIETALE D’ENTREPRISE
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OVERVIEW
FRENCH PUBLIC HOSPITAL MISSIONS

The role and responsibility of French public hospitals are defined under the
French public health act (‘Code de la Santé Publique’):

Provision of public health services for the whole population
regardless of income, social or financial status, at any time, and for all
medical and surgical specialties, all diagnostic and therapeutic
possibilities, including rare diseases or extremely expensive, complex and
long-term treatments (art. L1110-1)

Research to continually improve care and develop new treatments (art.
L6111-1)

Training of doctors, midwives, pharmacists, dentists, nurses (art. L6111-
1)

French law specifically requires public hospitals to provide support to
vulnerable populations:

Reducing social inequalities, gender inequality and regional
inequalities are key objective (art. L1411-1) - healthcare services are
available across the country including isolated areas (art. L6112-2)

Medical treatment is available to each and every person, including
people in a situation of hardship (the elderly, poor, homeless), services
are free of charge in the absence of health insurance cover, any kind
of discrimination is prohibited (art. L1110-3)

No advances in cash are required for treatment by public hospitals,
administrative help is made available ensure full access to public
services (art. L6111-1-1)




OVERVIEW
'SEGUR DE LA SANTE’ - AN AMBITIOUS
HEALTHCARE INVESTMENT PLAN

The French public healthcare system plays a key role in the fight against
the Covid pandemic with the vast majority of Covid patients treated by
public hospitals.

In the context of the Covid pandemic, a large investment plan - ‘Ségur
Santé’ - has been announced by the French government to strengthen the
health care system.

In total EUR 19 billion will be made available to strengthen the French
healthcare sector.

Most of these funds will be made available to the hospital sector. Public
hospitals will benefit from a reduction in debt with EUR 6.5 billion of debt
transferred from public hospitals to the central government. In
addition, EUR 9 billion will be invested over the next 10 years to modernize
and restructure the hospital system.

Outside the hospital sector, EUR 1.5 billion will be invested over 5 years in
medico social establishments to create additional places or renovate
existing capacities.

Digitalization is another priority with EUR 2 billion of planned
investments over the coming 3 years, including EUR 600 million for medico
social establishments.

Breakdown of the EUR 19 billion
healthcare investment plan

(

m Investment in medico-social establishments
B [nvestments in healthcare establishments
m Digitalization

m Debt relief
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OVERVIEW
'SEGUR DE LA SANTE’ - AN AMBITIOUS
HEALTHCARE INVESTMENT PLAN

EUR 1 billion reserve for OveraII, EUR 15.5 billion will be
future needs dedicated to support investment in the

hospital sector over 10 years.
All French Regions will benefit from

UR 2280m the investment plan (graph on left
hand side).

EUR 683m
Out of the EUR 15.5 billion plan, EUR
9 billion will be used for investments
including EUR 1 billion to be allocated
at a later stage.
In addition, hospitals will gain financial
flexibility via EUR 6.5 billion of debt
relief.
EUR 151m

Overseas territories
EUR 1062m

Slidesgo
Freepik
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AGENDA

1. Overview

Leading lender to the French public hospital sector, SFIL commitment to
sustainability, French public hospital missions, ‘Ségur de la santé’ - an
ambitious healthcare investment plan

2. SFIL Group Social Notes

Overview, use of proceeds, process for project evaluation and selection,
management of proceeds, external review, transaction features

3. Allocation Reporting

Social bond transactions, external verification, volume of loans produced
per year, outstanding and estimated amortization of the health loan
portfolio, regional distribution

4. Impact Reporting

Key indicators, distribution of beds and places by speciality, regional
distribution of hospital stays, beds and places, HAV distribution and
comparison

5. Case studies

Centre Hospitalier Universitaire de Montpellier, Centre Hospitalier Isarien
EPSM de I'Oise
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SFIL GROUP SOCIAL NOTES
OVERVIEW

Healthcare bonds as defined in SFIL Group’s Social Note Framework, may be Covered Bonds issued by CAFFIL
or Bonds issued by SFIL.

Social Covered Bonds issued by CAFFIL will be used to refinance or finance the Eligible Health Loan
Portfolio as defined in the Use of Proceeds. All loans to the public healthcare sector are held on the balance
sheet of CAFFIL.

Social Bonds issued by SFIL are direct, unconditional, unsecured and unsubordinated obligations of SFIL.
Net proceeds of Social Notes issued by SFIL will be used to refinance or finance the Eligible Health Loan
Portfolio as defined in the Use of Proceeds by providing funding to CAFFIL.

The activity of financing French local public sector investments contributes to the achievement of key United
Nations Sustainable Development Goals (SDG).

GOOD HEALTH QUALITY

INDUSTRY, INNOVATION 1 SUSTAINABLE CITIES
AND WELL-BEING EDUCATION

AND INFRASTRUCTURE AND COMMUNITIES

“/> I N

N
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SFIL GROUP SOCIAL NOTES
USE OF PROCEEDS

SFIL Group Social Notes will be used to finance and/or refinance, in whole or in
part the Health Loan Portfolio.

The “Health Loan Portfolio” consists of all public hospital loans financed by
SFIL Group since 2013, in accordance with the French public hospital policy as
defined by the French Law in the “Code de la Santé Publique”.

The ™“Health Loan Portfolio” contributes to the public hospital sector

responsibilities, including:

= Provision of public health services for the whole population regardless
of income, social or financial status, at any time, and for all medical and
surgical specialties, all diagnostic and therapeutic possibilities, including rare
diseases or extremely expensive, complex and long-term treatments

= Research to continually improve care and develop new treatments

* Training of doctors, midwives, pharmacists, dentists, healthcare executives,
nurses, etc.

The activity of public hospitals has a specific on providing services to
vulnerable populations:

* People in a situation of hardship (for example the elderly, the poor, the
homeless): In the absence of health insurance cover, these services are
provided free of charge, and public hospitals provide administrative help
and assistance to ensure full access to public services

= People in the most isolated territories: Public hospitals have the mission
to provide services everywhere across the French territory

1 1 Allocation and impact reporting
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SFIL GROUP SOCIAL NOTES
PROCESS FOR PROJECT EVALUATION AND SELECTION

All public hospital loans refinanced by SFIL Group go through a two step process to direct financing to where it
provides high additional value and to avoid financing overcapacities:

~
ArC

@D Agonce Régionak: de Sact

Investment plans of public hospitals are coordinated by the Regional Health
Agencies ensuring that investments are in line with overall public healthcare
objectives:

= Obligatory review and validation of the hospital’s yearly budget (Etat des
Prévisions des Recettes et des Dépenses - EPRD) by the Regional Health Agency

» Obligatory review and validation of the hospital’s long term financing plan (Plan
Global de Financement Pluriannuel - PGFP)

\

A d | '
Supporting local investment and axport

Before a public hospital loan is approved for transfer to CAFFIL, the Credit Risk
department performs a two-step credit analysis:

1. Financial analysis of the public hospital

2. The extra-financial analysis of the public hospital by the Credit Risk department in
order to assess the Healthcare Added Value ("HAV"”) of a public hospital (see
following slide)

All significant loan applications are decided on the basis of this analysis by the credit
committee chaired by the CEO or Deputy CEO

/
~

/
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SFIL GROUP SOCIAL NOTES

PROCESS FOR PROJECT EVALUATION AND SELECTION

HAV is a scoring model that aims to measure the importance of each
public hospital within the overall healthcare offer.

The final score is a weighted average of the scores of each of the four
activities of public hospitals (right hand side).

The HAV is an important indicator for credit committee decisions,
however entities with low HAV are not automatically excluded as:

= The HAV score is based on an analysis of the hospital and not of
the specific investment project - specific investment can still
finance projects with high value added, for example necessary
modernization works

= All French public hospitals execute the public policy missions
defined in the French law on public healthcare to provide
healthcare services to all the population in France
(metropolitan territory and overseas territories), including (but not
limited to) vulnerable populations

The HAV score is an important factor for the credit decision, but each
loan is analyzed on a case by case basis.

13

Internal medicine, Surgery, Obstetrics

Indicators based on market share and
on the rate of population growth -
focus on financing larger, more efficient
entities

Psychiatry

Indicator based on market share and locally
available capacities

activity has a local focus

Elderly care
Focus on locally available capacities
Local presence is key to serve elderly

Follow-up & Rehabilitation Care

Occupation rates as indicator to avoid
financing overcapacities
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SFIL GROUP SOCIAL NOTES
MANAGEMENT OF PROCEEDS

SFIL Group has set up internal systems to track the use of proceeds of
its Social Notes.

In addition SFIL has established a register to monitor the Health Loan
Portfolio.

SFIL Group will manage its Social Notes with a portfolio approach, i.e.
making sure that the total outstanding amount of Social Notes is always
lower than the size of the Health Loan Portfolio.

New loans will regularly be added to the health loan portfolio to replace
amortizations of outstanding loans.

Pending the full allocation of the net proceeds to the Health Loan Portfolio,
SFIL Group will keep record of the shortfall and invest such amount in
money market products as per SFIL's treasury policy.

There is an annual verification by auditors until full allocation.

14
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SFIL GROUP SOCIAL NOTES
EXTERNAL REVIEW

Second-Party Opinion:

Sustainalytics was appointed to assess the sustainability, transparency and
governance of SFIL Group’s Social Note Framework and its alignment with the
ICMA Social Bond Principles 2018. The Second-Party Opinion dated January
24th. 2019, is publicly available on SFIL Group’s website.

“"Sustainalytics considers that SFIL’s Eligible Health Loan Portfolio will have a
positive social impact and provide meaningful support to France’s healthcare
system in accordance with France’s National Healthcare Strategy 2018-2022.”

“"Sustainalytics considers that SFIL is well positioned to issue social bonds and
that the SFIL Group Social Bond Framework is credible, robust and aligns with
the four pillars of the Social Bonds Principles.”

External verification:

The allocation of the Social Note net proceeds to the Health Loan Portfolio will
be verified by the SFIL Group’s auditors on an annual basis, starting within
one year after issuance and until full allocation of the Bond.

15

INFORMATION ON SFIL GROUP’S SOCIAL BOND
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SFIL GROUP SOCIAL NOTES

TRANSACTION FEATURES

Issuer CAFFIL CAFFIL CAFFIL*
ISIN FR0013403433 FR0O013511615 FR0O0140033E4
Volume EUR 1 billion EUR 1 billion EUR 750m
Coupon 0.500% 0.01% 0.01%
Trade date 12/02/2019 28/04/2020 19/04/2021
Maturity date 19/02/2027 07/05/2025 27/04/2029
Reoffer Spread MS +11 BP MS +22 BP MS -2 BP
OAT +25 BP OAT +31 BP OAT +7 BP
Reoffer Yield 0.578% -0.036% -0.065%

* This transaction has been issued after December 31st 2020 and will not be included in the allocation reporting - a
first allocation reporting including this transaction will be published at the latest one year after issuance

P IF

iy
Most Impressive 2019
Social or

Sustainability Issuer Best Social Bond

SRI Awards IFR Awards

2019 2019 2019

The Covered
Bond Report

ANARDS Awards for Excellence

Best ESG Issuer

CBR Awards

Best Soci

T
Winner

al Bond —

Asset Based &

Covered Bonds

Environmental Finance

2020

16

The Covered
Bond Repori

Awards

2020

Best green, social or
sustainability deal

CBR Awards

2020

GlobalCapital

Most impressive Fl
Funding Strategy
during Covid
Pandemic

Global Capital Awards

2020

AWARDS
2020

Best Covered Bond

IFR Awards

Best Social Bond -
Asset Based &
Covered Bonds

Environmental Finance

2021
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AGENDA

1. Overview

Leading lender to the French public hospital sector, SFIL commitment to
sustainability, French public hospital missions, ‘Ségur de la santé’ - an
ambitious healthcare investment plan

2. SFIL Group Social Notes

Overview, use of proceeds, process for project evaluation and selection,
management of proceeds, external review, transaction features

_____________________________________________________________________________________

3. Allocation Reporting

per year, outstanding and estimated amortization of the health loan

Social bond transactions, external verification, volume of loans produced i
portfolio, regional distribution i
4. Impact Reporting

Key indicators, distribution of beds and places by speciality, regional
distribution of hospital stays, beds and places, HAV distribution and
comparison

5. Case studies

Centre Hospitalier Universitaire de Montpellier, Centre Hospitalier Isarien
EPSM de I'Oise
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ALLOCATION REPORTING
SOCIAL BOND TRANSACTIONS

Outstanding social bonds as of December 31st 2020

Total amount
outstanding (EUR m)

Final Terms

Social Bond Principles
Issuer ISIN code category
CAFFIL FRO013403433 Healthcare Bond
CAFFIL FR0013511615 Healthcare Bond

1,000

1,000

https://caissefrancaisedefinancementlocal.fr/

en/investor/issuances/

https://caissefrancaisedefinancementlocal.fr/

en/investor/issuances/

Outstanding loans to French public hospitals as of December 31st 2020

Portfolio name Total amount Eligibility for social bond*

outstanding (EUR m)

Allocated amount? Number of loans in the

eligible portfolio

Health Loan Portfolio 2.988 100%

100%

761

(1) This is the share of the total portfolio that is financed by SFIL Group

(2) This represents the amount of social bond proceeds that has been allocated to the portfolio

18

Allocation and impact reporting
May 2021


https://caissefrancaisedefinancementlocal.fr/en/investor/issuances/
https://caissefrancaisedefinancementlocal.fr/en/investor/issuances/

ALLOCATION REPORTING

EXTERNAL VERIFICATION

KPMG S.A. Telephone: 433 (01 55 6886 66
Registered office Fax: 33 (0)1 55 63 86 60
2 Avenue Gambetta Website: iy, kpmg. -
CS 60055
92066 Paris Ia Défense Cedex
France

Gaisse Francaise de Financement Local

Attestation by one of Caisse Francaise de Financement
Local’s Statutory Auditors on the Allocation of
Proceeds, as at December 31, 2020 from the Social
Bonds issuance of February 12, 2019 and April 28, 2020

Caisse Frangaise de Financement Local
1 -3, rue du Passeur de Boulogne
92130 Issy-Les-Moulineaux
This attestation contains 5 pages

5 Mo cu ke KEHG
AL 3Ll R e de
RS i e, e G2 B¢ Lt g,
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KPMG

KPMG S.A. Telephone: +33 (0)1 55 68 86 66
Registered office Fauc.+33 0)1 55 68 85 60

2 Avenue Gambetta Wiebsite: vawve. kpmg fr

CS 80055

92066 Paris fa Défonse Codox

France

Caisse Frangaise de Financement Local
Registered Office: 1 - 3, rue du Passeur de Boulogne, 92130 Issy-Les-Moulineaux
Attestation by one of Caisse Frangaise de Financement Local's Statutory Auditors on the

Allocation of s, as at D 31, 2020 from the Social Bonds issuance of
February 12, 2018 and April 28, 2020

To the Executive of Caisse de Fis Local,

In our capacity as Statutory Auditor of Caisse Francaise de Local (the

and in response to your request, we have prepared this attestation on information relating to the
allocation, on December 31, 2020, of the proceeds from the Social Bonds issuance of February
12, 2019 and April 28, 2020 {the Social Bonds), as reported in the document “Allocation
Reporting - Social Bond Transactions” (the Document), attached to this attestation

This Document, including the information regarding the Social Bonds of the company according
to the terms and conditions of the issuance agreement and the Social Note Framework (the
Framework), is intended for social bondholders. This Document states that the proceeds have
been allocated (the Funds) to loans (the Loans) as defined in
the Framework, as at December 31, 2020,

The Document was prepared under your responsibility. The methods and eligibility criteria used
to determine the Allocated Funds are defined in the Framework.

Itis our responsibility to report on the following information:

— the compliance, in all material aspects, of the Refinanced Loans with the eligibility criteria
specified in the Framework;

— the consistency of the allocation of the net proceeds to the Refinanced Loans with the
ing and the data, as at December 31, 2020.

However, itis not our responsibility to:

— call into question the eligibility criteria specified in the Framework on which an opinion was
expressed by the Second Party Opinion prior to the . and, in
particular, to give an interpretation of the terms and conditions of the Framework;

— report on the use of proceeds allocated to Refinanced Loans once they have been allocated;

Allocation and impact reporting
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ALLOCATION REPORTING
EXTERNAL VERIFICATION

KPMG

Caisse Francaise de Financement Local

Aftestation by one of Caisse Frangaise de Financement Local's Statufory Auditors on
the Allocation of Proceeds, as af December 31, 2020 from the Social Bond issuances of
February 12,2019 and April 26, 2020

May 7, 2021

Our assignment, which constitutes neither an audit nor a review, was performed in accordance
with the professional doctrine of the French national auditing body (Compagnie nationale des
commissaires aux comptes). Our work consisted in:

— identifying the people responsible for the data collection disclosed in the Document within the
company and, where appropriate, for the internal control and risk management procedures
implemented;

— assessing the appropriateness of the data collection procedures in terms of their relevance,
completeness, reliability, neutrality and understandability;

— verifying the existence of internal control and risk i by
the company;

— verifying the concordance of the information disclosed in the Document, with the accounting
and the underlying accounting data, as at December 31, 2020;

— examining the processes used for data collection, compilation, processing and control,
particularly the procedures relating to the allocation of the Allocated Funds set out in the as
at December 31, 2020.

— based on a representative sample of Refinanced Loans that are loans granted to public
hospitals:

— verifying the compliance, in all material respects, of the Refinanced Loans with the
eligibility criteria, as specified in the Framework;

— verifying the concordance of the allocation of the net proceeds to the Refinanced Loans
with the and the i ing data, as at December 31, 2020.

— verifying the amount of the Allocated Funds to Refinanced Loans is lower or equal to the
outstanding amount of these loans as at December 31, 2020.

Based on our work, we have no comments regarding:

— the compliance, in all material respects, of the Refinanced Loans with the eligibility criteria
specified in the Framework; and

— the consistency of the allocation of the net proceeds to the Refinanced Loans with the
ing and the i ing data, as at December 31, 2020.

This attestation has been prepared for you in ion with the context i in the first
paragraph and it may not be used, disclosed or referred to for any other purpose.

In our capacity as Statutory Auditor of Caisse Frangaise de Financement Local, our responsibility
towards the company is defined by French law and we do not accept any extension of our
responsibility beyond that set out in French law. Ve do not owe or accept any duty of care to any
third party, including social bondholders, in connection with the Social Bond final terms agreement
(including the Social Note Frameviork) to which we are not party. In no event, we shall be liable
neither for the execution of the Social Bond final terms agreement (including the Social Note
Framework) nor for any resulting damage, loss, cost or expense.

20

Caisse Francaise de Financement Local

Attestation by one of Caisse Frangaise de Financement Local's Statutory Auditors on
the Alfocation of Proceeds, as af December 31, 2020 from the Social Bond issuances of
February 12,2019 and April 26, 2020

May 7, 2021

This attestation is governed by French law. The French courts shall have exclusive jurisdiction in
relation to any claim, difference or dispute which may arise out of or in connection with our
engagement letter or this attestation report. Each party irrevocably waives any right it may have
1o object to an action being brought in any of those Courts, to claim that the action has been
brought in an illegitimate court or to claim that those Courts do not have jurisdiction

Paris-La Défense, May 7, 2021

KPMG S.A.
Fanny Houlliot Jean-Francois Dandé
Pariner Partner

Sustainabitity Services
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ALLOCATION REPORTING
OVERVIEW OF THE SOCIAL BOND PORTFOLIO
AS OF DECEMBER 31st 2020

Outstanding volume of loans to French public hospitals Loans to public hospitals originated
produced since 2013 as of December 31st 2020 since 2013 are included in the health

care portfolio.

Loans to public hospitals are
originated by La Banque Postale and
transferred to SFIL Group* once the

loans are fully drawn, creating a time
lag between the granting of the loans
and transfer to the healthcare
portfolio.

Qn’

2013 m®m2014 = 2015 m2016 =m2017 m=m2018 m2019 m2020

* In some specific cases loans may also have been originated directly by
SFIL Group
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ALLOCATION REPORTING
ESTIMATED AMORTIZATION OF THE PORTFOLIO

The graph on the right hand side presents Estimated amortization of the Health Loan Portfolio as of

the expected amortizations of the
healthcare portfolio.

New loans to public hospitals will regularly
added to the portfolio to replace
amortizations.

Over recent years, new lending volumes to
public hospitals have by far exceeded
amortizations.

As a consequence the eligible healthcare
portfolio has grown from EUR 2.6 billion
as of June 30t 2019 to EUR 3 billion as of
December 31st 2020.

In 2020, SFIL Group has granted EUR 601
m in new financings to 84 different health
care institutions.

December 31st 2020 (EUR m)

3500
2988 Increase of the healthcare portfolio from
3000 EUR 2.6 billion to EUR 3 billion since the

last reporting

2500

2000

1500

1000

500

——— Social bond issues
—— Qutstanding net of amortization
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The total outstanding amount as of
December 31st 2020 is EUR 2 988m.

Loans to 288 public hospitals are
included in the healthcare portfolio.

The number of public hospitals in the
healthcare portfolio has increased
since the last reporting with 254
included in the healthcare portfolio as
of June 30t 2020.

SFIL Group public hospitals financing
covers the entire French territory, all
metropolitan regions are covered.

ALLOCATION REPORTING
REGIONAL DISTRIBUTION OF OUTSTANDING
AMOUNTS AND HOSPITALS FINANCED

Outstanding volume (EUR m)
@&y number of hospitals financed

EUR 380.1m

.6 EUR 250.4m

EUR 225.8m
1 EUR 178.4m

EUR 217.7m EUR 341.2m

EUR 344.8m EUR 211.5m
e a EUR 7.4m

Overseas territories
EUR 123.0m
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AGENDA

1. Overview

Leading lender to the French public hospital sector, SFIL commitment to
sustainability, French public hospital missions, ‘Ségur de la santé’ - an
ambitious healthcare investment plan

2. SFIL Group Social Notes

Overview, use of proceeds, process for project evaluation and selection,
management of proceeds, external review, transaction features

3. Allocation Reporting

Social bond transactions, external verification, volume of loans produced
per year, outstanding and estimated amortization of the health loan
portfolio, regional distribution

4. Impact Reporting

distribution of hospital stays, beds and places, HAV distribution and

Key indicators, distribution of beds and places by speciality, regional i
comparison |

5. Case studies

Centre Hospitalier Universitaire de Montpellier, Centre Hospitalier Isarien
EPSM de I'Oise
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IMPACT REPORTING
KEY INDICATORS

Number of public hospitals
= One legal entity may operate several different hospital sites

= The figures provided in this document will refer to the number of legal
entities, for instance Assistance Publique — Hopitaux de Paris (AP-HP), which
operates several units, accounts for one hospital

Capacity of hospitals
= For full hospitalization (more than 1 day), the measure is the number of beds
= For partial hospitalization (day hospitalization, overnight hospitalization,

outpatient care) the measure is expressed in number of places (total number
of patients that can be handled)

Healthcare Added Value

= HAV is a scoring model that aims to measure the importance of each
public hospital within the overall healthcare offer (a more detailed
description is provided on page 11)

= The final scores are sorted as follow: High+, High, High-, Medium+,
Medium, Medium-, Low+, Low, or Low-

Activity of hospitals:

= It is measured via the number of stays, i.e. the number of hospital
admissions

= A stay can be related to full hospitalization (if the length is more than 1 day,
or partial hospitalization)
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IMPACT REPORTING

DISTRIBUTION OF BEDS AND PLACES BY

SPECIALITY

Breakdown of beds and places by speciality*

m Medicine, Surgery, Obstetrics

m Psychiatry
® Follow-up and Rehabilitation Care

m Other activities / elderly care

26

*2019 figures

Overall, establishments in the health
loan portfolio provided 189 649 * beds
and places in 2019, broken down as
shown in the graph.

In the health loan portfolio, beds and
places are available for each of the
four specialties.

More than 60% of beds and places in
the health loan portfolio are dedicated
to the main specialty: Medicine,
Surgery, Obstetrics.
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Overall, establishments in the health
loan portfolio recorded 9 968 008*
stays in 2019.

This figures compares to a total
number of stays of 9 045 883 stays
for the last social bond reporting.

SFIL finances establishments across
all the French territory - it allows for
a balanced distribution of beds,
places and stays, as all metropolitan
regions are covered.

IMPACT REPORTING

REGIONAL DISTRIBUTION OF HOSPITALS STAYS,
BEDS AND PLACES

Number of hospital
stays*

Number of bed and
places*

[3

625
@ 1956k

710k @

1026k

906k

@ -

Overseas territories
194k

Slidesgo
Freepik

*2019 figures
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IMPACT REPORTING
HAV DISTRIBUTION AND COMPARISON

Comparison of the French public hospitals in the health loan SFIL analyses the HAV for the whole
portfolio vs. Estimated French public hospitals* French public hospitals sector.

0% 5% 10% 15% 20% 25%
HAV is an important factor in the credit
decision by SFIL.

8%
igh + : .
High % [JSFIL Portfolio 1st reporting

9%

High B SFIL Healthcare portfolio As a consequence, the HAV scores of the
healthcare portfolio are above the HAV
High - French public hospitals scores for the public hospital sector in

France as a whole.

15% |

Medium + Loans may still be granted to hospitals
6% with low HAV scores for a variety of
Medium [ reasons - for example specific investment
L5 | projects may be of high importance, even
Medium - though the overall HAV score of the

hospital may be low.

7%
Low +

Compared to the first reporting, the
13% ‘ percentage of public hospitals in the

L : . .
ow 12% portfolio of SFIL with high HAV scores has

5% increased slightly .

Low -
*2019 figures
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AGENDA

1. Overview

Leading lender to the French public hospital sector, SFIL commitment to
sustainability, French public hospital missions, ‘Ségur de la santé’ - an
ambitious healthcare investment plan

2. SFIL Group Social Notes

Overview, use of proceeds, process for project evaluation and selection,
management of proceeds, external review, transaction features

3. Allocation Reporting

Social bond transactions, external verification, volume of loans produced
per year, outstanding and estimated amortization of the health loan
portfolio, regional distribution

4. Impact Reporting

Key indicators, distribution of beds and places by speciality, regional
distribution of hospital stays, beds and places, HAV distribution and
comparison

5. Case studies

EPSM de I'Oise

| Centre Hospitalier Universitaire de Montpellier, Centre Hospitalier Isarien

\
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CASE STUDIES
CENTRE HOSPITALIER UNIVERSITAIRE DE
MONTPELLIER

Located in the heart of the Montpellier metropolitan area, the Montpellier
University Hospital is a major health institution in the region. It carries out
fundamental missions such as care, teaching and research. With a capacity of
1.974 beds, it mobilizes approximately 11.000 professionals.

In 2019, the University Hospital recorded nearly 237.000 hospitalizations.
Located in a territory with a constantly growing demography and in need to
modernize its facilities, the hospital has embarked on an ambitious
investment policy planned through its 2018-2022 establishment project.

EUR 24.9 million have been allocated in 2020 for the purchase of new
equipment (carts, defibrillators, treatment tables, IT equipment, etc.) designed
to improve the quality of patient care and the working conditions of healthcare
professionals. The SFIL/LBP partnership has thus provided the hospital with
EUR 20 million to finance the modernization of the "everyday" equipment.

This equipment allows for a high level healthcare offer and care quality. This
new, high-performance equipment is essential for the hospital to carry out its
care mission in the best possible conditions.

Montpellier - Département de I’'Hérault (34) -

Location Région Occitanie

Investment amount EUR 24.9 m

SFIL'’s share of

- . EUR 20 m
financing
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CASE STUDIES
CENTRE HOSPITALIER ISARIEN EPSM DE
L'OISE

Located in the Oise district, the Centre Hospitalier Isarien, a public mental
health institution, obtained a favorable opinion on its investment project from
the Committee for the Performance and Modernization of the Hospital Care
System (COPERMO).

The hospital complex engaged in a major architectural restructuring
project, combining new construction and renovation. This project will take
place over a period of about ten years, for an estimated amount of EUR 82.5
million.

The optimal size of the hospitalization units has been defined with a triple
objective:
= Responding to the short-stay psychiatric hospitalization needs of all
areas of the Oise department
= Ensuring the organization of care teams in order to guarantee care
quality and continuity

= Integrating in the capacity plans of new units, the recommendations of
the mental health roadmap to avoid oversized hospital capacities

The architectural project will take place on two different sites. On the FITZ
JAMES site, 3 buildings with 96 beds will be constructed and two buildings
with 40 and 35 beds respectively will be renovated. On the CLERMONT site, 4
buildings will be renovated to accommodate 100 patients.

Location Clermont - Département de I'Oise (60) -
Région Hauts de France

Investment amount EUR 82.5 m
SFIL’'s share of financing EUR 25 m
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CONTACTS

Investor Relations

Ralf Berninger, CFA Clotilde Queneudec
Head of Investor Relations Investor Relations

Tel : + 33(0)1 7328 8807 Tel : + 33(0)1 7328 8464
ralf.berninger@sfil.fr clotilde.queneudec@sfil.fr

Treasury and Financial Markets

Olivier Eudes

Head of Market Activities
Tel. +33 (0)1 3013 3908
Olivier.eudes@sfil.fr

Gonzague Veillas

Head of Treasury and Funding
Tel : +33(0)1 3013 3909
gonzague.veillas@sfil.fr
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