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6.1 Legal and administrative information

Corporate name
Sfil

Registered office
112‑114, avenue Émile Zola 75015 Paris, France

Legal structure
Limited liability company (société anonyme) with a Board of 
Directors

Official approval
The Company was approved as a bank by the Collège  de 
l'Autorité de Contrôle Prudentiel et de Résolution  on January 
16, 2013. 

Applicable legislation
Sfil is a limited liability company (société anonyme) governed 
by the provisions of the French Commercial Code relating to 
commercial companies and the provisions of the French 
Monetary and Financial Code relating to credit institutions.

Date of incorporation and duration 
of the Company
The Company was founded on December 28, 1999, for a period 
of 99 years.

Purpose
As stipulated in article 3 of the by‑laws, the Company is a credit 
institution, licensed by the Autorité de contrôle prudentiel et 
de résolution, whose purpose is to carry out on a regular basis:

in connection with lending transactions to the local public 
sector in France and, more generally, any transaction that may 
benefit from a public guarantee.

To this end, the Company may, in compliance with applicable 
banking and financial regulations:

Company registration and APE 
business identification code, LEI
Sfil is registered at the Trade and Companies Register (RCS) 
under number: PARIS 428 782 585.

Its APE code is: 6492Z.

Its LEI is: 549300HFEHJOXGE4ZE63.

Availability of legal information 
concerning the Company
Legal documents, including the internal rules of the Board of 
Directors concerning Sfil may be consulted at the Company’s 
registered office located at: 112‑114, avenue Émile Zola, 75015 
Paris, France.

any banking transactions, within the meaning of article 
L.311‑1 of the French Monetary and Financial Code;

a)

any transactions relating to those transactions referred to in 
(a) above, including the investment, subscription, purchase, 
management, custody and sale of financial securities and 
any financial products;

b)

any transactions involving the receipt of funds from its 
shareholders and the société de crédit foncier controlled by 
the Company;

c)

pursuant to article L.513‑15 of the French Monetary and 
Financial Code, any services relating to the management 
and recovery of exposures, debt securities and other 
securities, bonds, or other resources provided for in article 
L.513‑2 of the French Monetary and Financial Code, of a duly 
authorized société de crédit foncier controlled by the 
Company;

d)

the provision of services on behalf of third parties with a 
view to carrying out banking transactions;

e)

obtain any suitable funding, and notably (i) issue any 
financial securities, any negotiable debt securities, or other 
financial instruments in France or abroad and (ii) more 
generally, have recourse to any means of managing 
receivables and assets, with or without transfer of 
ownership;

a)

acquire and hold shares in existing or newly created 
companies contributing to the performance of its activities 
and sell such shares; and

b)

in more general terms, carry out, directly or indirectly, for 
itself or on behalf of third parties or in concert any financial, 
commercial, industrial, personal property or real estate 
transactions with a view to conducting the aforementioned 
activities.

c)
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Financial year
The Company’s financial year begins on January 1 and ends on 
December 31, according to the provisions of article 32 of the 
by‑laws.

Exceptional events and  lawsuits
Reference is made to the text in section 2.7.3 of the 
management report of this annual financial report relating to 
risk management, and more specifically the sub‑section 
dealing with legal and tax risk.

Statutory distribution of profits
According to the provisions of article 34 of the by‑laws, each 
financial year, amounts to be transferred to reserves as 
provided by law shall be deducted from the profit for the year, 
less prior‑year losses if applicable. Thus, 5% shall be deducted 
to constitute the legal reserve fund; this deduction ceases to 
be mandatory when this fund reaches one‑tenth of the share 
capital; it resumes when, for any reason, the legal reserve has 
fallen below this fraction.

Distributable profit consists of the profit for the financial year, 
less prior‑year losses, and amounts transferred to reserves in 
accordance with law or the by‑laws, plus any retained earnings 
carried forward from previous years.

The distributable profit, after deduction of any sums that the 
Shareholders' Meeting deems appropriate to allocate to any 
reserve funds or to carry forward, is distributed among the 
shareholders in proportion to their shareholding in the 
Company.

Shareholders’ Meetings

Notice of meeting
As stipulated in article 24 of the by‑laws, Shareholders’ 
Meetings shall be convened either by the Board of Directors or 
otherwise by the Statutory Auditor(s) or by a representative 
appointed by the President of the Commercial Court ruling in 
summary proceedings upon the request of one or more 
shareholders representing at least 5% of the share capital.

During the liquidation period, the meetings shall be convened 
by the liquidator(s). Shareholders’ Meetings shall be held at the 
registered office or at any other location indicated in the 
meeting notice.

The convening notice shall be given fifteen days before the 
date of the meeting, either by a simple or registered letter 
addressed to each shareholder, or by electronic mail sent to 
each shareholder, and in this case subject to the 
implementation of the provisions of the article R.225‑63 of the 
French Commercial Code , or by a notice published in a 
Journal of Legal Notices at the registered office. In the latter 
case, each shareholder must also be convened by simple letter 
or, at his or her request and at his or her own expense, by 
registered letter.

In the event of recourse to video‑conferencing or 
telecommunication, the notice shall specify the means used.

If a meeting has not been able to meet and deliberate without 
due quorum, the second meeting and, if necessary, the second 
continuing meeting, shall be convened in the same form as 
the first one and the meeting notice shall recall the date of the 
first one and reproduces its agenda.

Right to attend Shareholders’ Meetings
Article 26 of the by‑laws stipulates that each shareholder has 
the right to participate in Shareholders’ Meetings and 
deliberations personally or by proxy, irrespective of the number 
of his shares, on simple proof of his or her identity, provided 
that these shares have been fully paid up and recorded in the 
financial statements on his or her name on the day of the 
Shareholders’ Meeting.

Any shareholder may vote by correspondence by means of a 
form, which he or she may receive under the conditions 
specified in the meeting notice.

A shareholder may only be represented by another 
shareholder who has a mandate, by his or her spouse or by the 
partner, with whom he or she has concluded a civil solidarity 
pact.

Voting rights
Article 28 of the by‑laws specifies that the voting rights 
attached to the shares are proportional to the percentage of 
capital the shares represent. Each share conveys one voting 
right.

Voting shall be realized by show of hands, by roll call, or by 
secret ballot, according to the decision of the Board of the 
meeting or the shareholders. Shareholders may also vote by 
mail.

Information about 
the  capital  and  shares

Amount of the capital, number 
and  nature  of  the shares
The share capital of Sfil amounts to EUR 130,000,150; it is 
divided into 9,285,725 shares, each with a voting right and not 
subject to any pledge.

There are no other securities giving access to the capital of Sfil.

Breakdown of capital
The share capital of Sfil is entirely held by Caisse des Dépôts 
except for one share held by the French State, via the Agence 
des participations de l’État.

 (1)

The use of electronic telecommunications for the convening of shareholders assumes that the Company has submitted a proposal to this effect, and 
obtained their agreement.

(1)
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6.2 Statement by the person responsible

I, the undersigned, Philippe Mills, Chief Executive Officer of Sfil, 
hereby attest that to my knowledge, the financial statements 
have been prepared in accordance with the applicable 
accounting standards and give a true and fair view of the assets 
and liabilities, financial position and net income for Sfil, and for 
all of the companies included in its consolidated scope, and

that the management report faithfully reflects the changes in 
the business, net income and financial position for the 
Company, and for all of the companies included in its 
consolidated scope, as well as a description of the main risks 
and uncertainties facing them.

 

 

Paris, March 27, 2024

 

 

Philippe Mills

Chief Executive Officer

 

 

 

 

 



Photo credits: Eric Deniset
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Plus d’infos sur sfil.fr

French limited company (Société anonyme)  
with a share capital of EUR 130,000,150

Trade and Companies Register (RCS) PARIS 428 782 585

Headquarter:
112-114 avenue Emile Zola
75015 Paris


